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MAIN ELEMENTS
· Houses provided by Kilkenny County Council under this Scheme will be sold at cost price i.e. at a discount from market value.

· Applicants must meet the income criteria and should specify:  a) If they are a Local Authority tenant, b) A Tenant of a dwelling provided by a Voluntary Body under the Rental Subsidy Scheme  c) Approved for inclusion on a Local Authority Housing List.
· Loan finance up to 97% of sale price may be provided by Kilkenny County Council to eligible purchasers at a current variable interest rate of 2.25% or a fixed rate of 4.40% for the first 5 years and variable for the remaining 20 or 25 years.
· A minimum deposit of 3% of the value of the house is required.  

· A graduated subsidy will reduce mortgage repayment for households with income not exceeding €28,000 in the preceding tax year.
· Mortgage allowance is available  for surrender of  a Local Authority  House or Voluntary Housing  Accommodation
· Successful applicants will be required to engage their own Solicitor which will incur legal costs and outlay.

· Application or confirmation of eligibility does not represent commitment.
· If a house purchased under this scheme is resold within 20 years of the date of purchase, there is a claw-back due to Kilkenny County Council.  

· Claw-back:

If a house is sold between 1st and 10th year after the date of purchase, the full discount on the market value at the time of purchase, will be payable by the purchaser to the Council.  The amount payable shall be reduced by 10% in respect of each complete year after the 10th year during which the person who purchased the property has been in occupation as his or her normal place of residence.

INCOME ELIGIBILITY TEST
To be eligible for a house purchase loan the applicant(s) must be:
A first time buyer (as defined by Section 92B of the Stamp Duties Consolidation Act 1999 (as amended) i.e. a person (or where there is more than one buyer, each of such persons): -
· Who has not on any previous occasion, either individually or jointly, purchased or built on his/her own behalf a house (in Ireland or elsewhere) and

· Where the property purchased is occupied by the purchaser, or a person on his behalf, as his/her only or principal place of residence and

· Where no rent, other than rent under the rent-a room scheme, is derived from the property for five years after the date of the current purchase
· Aged between 18 and 70 years

· Earning under €50,000 as a single applicant and under €75,000 as joint applicants

· In the case of the primary earner on the application, in continuous employment for at least two years (this can be self employment) and the second applicant must have at least one year- certain exceptions can be considered

For a current list of Affordable Housing Locations please contact Housing Loans Office, Johns Green House,

Johns Green, Kilkenny  Tel :  056  7794900   email Housing@kilkennycoco.ie  www.kilkennycoco.ie
 AFFORDABLE HOUSING SCHEME

APPLICATION FORM FOR PROVISIONAL APPROVAL
Kilkenny County Council John’s Green House, John’s Green, Kilkenny

Tel:  056-7794900 Fax:  056-7794948
Please complete in Block Capitals

Personal Details:

Applicant 1




Applicant 2

1. First Name:













      Surname:













2. Address:













3. Telephone No.:












4. Mobile Tel. No.:












5. Date of Birth:


/
/




/
/

6. Marital Status:












7. Nationality:












8. Solicitor:













9. Have you previously
Yes (
No (




Yes (
No (
      Owned a house:

10. Number of Children/Dependants:
Male: 

Female: 

11. Please indicate by ticking the relevant box if you are:-

A Tenant or Tenant Purchaser of a Local Authority Dwelling?



Yes (
No (
A Tenant of dwelling provided by a Voluntary Body under the rental subsidy Scheme?
Yes (
No (
Approved for inclusion in a Local Authority Housing List?




Yes (
No (
In need of housing and your income satisfies the income test detailed in the notes?

Yes (
No (
10.  Present Accommodation Details:
Private Rented:







€__________  Rent per month
Sharing with another household:





€__________  Rent per week

Living with parents:







€__________  Rent per week

Other (specify) _____________________________



€__________  Rent per week

If renting, are you in receipt of Rental Subsidy?



Yes (      No (










€___________  Rent per week
Employment Details:






Applicant 1




Applicant 2


Name & Address of













Employer














Occupation:














Gross Income for year

Ended 31st December 2008
 (P.60)
€





€



Net Monthly income i.e.

After Tax



€





€




Savings, Borrowings Details:






Applicant 1




Applicant 2


Details of savings 

Financial Institution













Amount


€





€





Details of Borrowings

Financial Institution













Amount


€





€





Other details


















€





€








€





€




 Area Of Preference:  (Indicate in order of preference, i.e. first, second, third etc)

Kilkenny City & Environs                   
Graiguenamanagh

Ballyragget                                                              
Thomastown   

Gowran
                                                        
Any
 

Declaration:
I/We acknowledge that acceptance of my/our application or confirmation of my/our eligibility in respect of this Housing scheme does not represent a commitment by Kilkenny County Council to provide me/us with a house under the Scheme.

I/We further acknowledge acceptance of the terms and conditions of the Affordable Housing Scheme, in particular I/we have read and understand that there will be a claw back of a portion of the proceeds of the sale of the property in the event that I/we sell the property within a period of 20 years.





Applicant 1




Applicant 2

Signed:














Date:




/
/




/
/


DOCUMENTATION REQUIRED WITH PROVISIONAL APPROVAL LOAN APPLICATION

1. (a) P.60 for preceding tax year

(b) Minimum 3 current payslips from employer.

(c) Letter confirming permanency and terms of employment.

(d) For self-employed persons, audited accounts in respect of previous 3 years.

IMPORTANT NOTES:
1. IF ‘PROVISIONAL APPROVAL’ IS OBTAINED, A MORE COMPREHENSIVE APPLICATION FORM MUST THEN BE COMPLETED AND RETURNED TOGETHER WITH RELEVANT DOCUMENTATION.  
2. WARNING YOUR HOME IS AT RISK IF YOU DO NOT KEEP UP PAYMENTS ON A MORTGAGE OR ANY OTHER LOAN SECURED ON IT.

3. THE PAYMENT RATES ON THIS HOUSING LOAN MAY BE ADJUSTED BY THE LENDER FROM TIME TO TIME.









